0 ).

Q-

A

IS ’lacb{ - §d1,.(¢g E K(@%ﬁmf |

= ‘Dy(ufdu/, ds.

(D(-f(,l\/té(, @47 Hoo\q W ugu((eg.{'p(@ U'%JQ/(‘{((‘\J‘;S\

@'/{5('“%( l% -S aSSume_g S 6.{0 e Lo (\

-)R

Py OU"'\G(“QHJS/ bl we wamt o allow

b OQN)Z{{ wds

Do /&AJV\LAJ’%L( oven weaker B~ O@fﬁa {M'C/»g}?

¥ vou hild «a posiis g (e assed yox
f?e* Ain dead Faywue#-!) Ga b Ophe Lanlders o vwot !
T wil  gbbect e ol Cafba JLied gy

ATy et



QQG al -5 A ég um o,
Q). < Rllws e swabre Bowe Heolron

L> - A s to O oK - Lroe Boul ocbun {~

dp, = v BAL
3> CQM éu}«ZSGQ(( @MCMS ot sliares

0) R aickealess Mawet (o tees (0515

§> No evikigrage (n Hhoo w, e ke s

We_ eed_ Yo ‘&B(U&S boqy W& weut 4o
aeodel A/\A(J eud_ 1367 Vb»@«/ﬂLS



C O "7‘/4.(1004 CD/(]//J € O[S %+ th g

We will  ecame S pat §

~Fuba  abosl it o5 Gllows ! U & M bl rehrm o fS
({T‘Qr LU{EHﬂ dh’fwa

phstve nagliet pm((-e, @@ S

ds, = Cu-pSdt +« oS

¢ T owx gocst L reCee

45 = uSH + oS AW,

Qe aload (= @ P, lows |

we, Cov
n ) §
S, = 5¢ * Dy where A0, = 8 At
/C L 0[76@/\/@66( M'IV-{U& Pﬂké_
total packagc. S bradable (ruce-

pekary + Kvidend S



Revera 75 .

L0y Ty, reality dlvidends  are rq.‘d o diteretely (€.3 L@%J—/MZ).

Z) D U‘g}wl 90‘461%(@ wre vt Uuowy szz(a,cﬂyt, We hae
{o 25 et s,

§>‘ TV maghe S % uet @ $7(hy(e st K, b wdex

T, s (e CHAb o Avdelds dclwe orrouply.

5\3 We_ (WP(IJCJ'(\( OKM,KAL,,,&KS R V‘élﬂl/'QfRO(

- —

S —

L et's OQM“/‘@ o PDE br « %b(f‘QPQwu @Po’ﬂ@m_

P b e Uk b Nee T of the

Q()R\’V‘ ‘Q(Qfl(ﬂ\lg_ 6‘(4 ‘l'({(/'/l‘& /T ]



RQTU(&‘H\M&; VA \\l Qﬂﬁy\"}
AL gl

2 s ke pos obo I« @Fd\‘ow ol
CW&\Q_ 9Ml’°{1y O\ HA;[ to Ce\r{\‘ﬂ/‘M(-( né/(-
Lo repleke ophon pArclt.

1ol T ke  our r;\m‘—%\}o,

T =V ﬁg -~ (A4s-0)
et CleocRe B RAVK HlrgeN T

qe =V -4 15

[$+ D).
Tio -
= Vedt t ‘/eds- « LV0 6 At = AdS ~AdDe
- CVS—/&QJS —+- @V;r + & Veco ¢ - 4"5§>o£(~



a
a7 = (Ve i7:\/94&’;’31‘’MS)Ole = radt

— r(V-~ Vg < At

r-%)
— Q»L V+ —\-?«SVS + ;‘;o-s)l'usg —_rv. =O

\/+ + w-4)SVs + =l < Ve —rV =0

This  TME Tg A (G LoBAL Pul B

Al Bur NI @@4-.‘011 Sahs a}’ s

o bk spec Ribion  efpeor by BLs v TCEH



Zolore we. Splve Y% \e ¢ 9—“5(‘ {hvne isﬂ{u/% Vi

0{.(;00(/# &M(()\“Jg O« A Q;n,([?bzr agse:(*__

dov a pr /fa,% toryarel |
at~ e TV o Sure_ be~

(ous §
Domer  gets ps<et~

Pavs viow .
Let's prte Pa b ot tae of Abiends  agn

ho &:NA Lan ds

/

(o2 £ o M OQM%%_' Sp. et

Tuie wset 13 el Wik K=o
Vou Cog clpoct  B-S Rosomuls

here A& = |



(a0 2. bk Ainded

T L vy te roliate by by AL clare

tleg cy.* %\me, U T wl acccu,.,,q(ptFe

{
Q%(“T'g lhoree

ot V\Lohaij é%f\ Rayy L
s Hailedl PGS”ﬂQ"’"

Te 1 ey (A< T slares P ad
| A Slhark

time T T will hove L
pice Wil be [ S

AD = & @ ndl > glus epoutel



Vow let's  Spme  didead RS PBE losng ok

| yoglev ! b-S P L.

t

Z + LL CS {') Le F%L(Q &g @'P%l"“' o4y (/zoqxog/\/‘%‘“ﬂoq (%tyt/z} Stocse
2 D¢

fe I Sebkbrer omge g -s e

“BTH b WM Selve
e vl Shou v = KCse A e

te Ruded  PoE .

) - (Tt ¥ o < ,gC'T'-‘-\ 5')
Caec - e CSH = M+CS4'<€ ’ ) l iéi ::%0745
1—

Vo 59 = KT g T Y

~2¢ CT-t) el
U (58 = € UCS, < LA

——

Let S = S, e-%C'ﬁH

-



v, + 006 g+ Ltotstu, -rv &£

Z

— A (5 + S UCSY < cV-%>wf<é€,+>
S
L. 2 -2§CT-‘5') 7 ™ 4_) - Mcé +)
z gfﬁe}“'/ Use (S Ahaadt
—N 2
=)

—t.,

— A (EY + B8 ﬂgC S ) + (r-8) Sts¥)

e

+ L6 @) we (s P —r U = 0o
J

by the feck bt

(L Solues -S PDE






36_% (Y- VUMI) — [,(6”’6‘('9 /UCJ?).
-

( S, e,'%cm)) _(rt L) (T-4).
lv 2 |
o-J T+




mprrtatt Vb ¢ Loy Dwepawr  ophens
0w(7

e N

L> : MR\HP(Q (_Aki&r{\( "M}S
2 wdrlyiy  aseet R, S
I N
AR = Aty %A‘+ -+ GE,RFOEQL

e ASS um € & acd. W ave UM(OVVLC,[CL"‘@((w

Bw  BM'S.



v (/ S/ ]Z/ ‘}/> \é oy Eu/oy)awg QP{\;DI/)

E Y M&g ‘/OL(C O(zﬁ}—fovr
C)(;«)M.&V‘ \A(}S )/\¥6Lt’(\ P 6:4'{\ L,,,@"’\ @Q) {;M\DW
b axdange o uuie of S Ros

5 unike R K.

VSR, T = M}

LT aX ((932-*— @qur/ O>

Lel  derive P bE

L= vV — ASS, - AR K

5 -D Tho weApdee Vo



R
- AQ @“
S

A d

2-
‘ | S.F—

( (

<

UF

&

A+
R)

Ve

V.S ~

(V-

.

ot

7

-

/)

L.



| PR ( ble‘z \/P, +\/§§ +
Ug_ - Cy\z S¢ Veg 1t ~. © R Y
p

- r\V =g

Simnlor Yo A-D  BS

| We sscumed  Comelahon
_I\/"L FO/%M‘F . I‘?’ ) gﬂe-,\ ) vu({\ﬂq.
dipw] = h@zﬂ- e (
G .((Ouo/\‘ah‘a;-ww ot toe

pop o BS Ves
.






